FORECLOSURE

FOR SALE: OWNER/USER OPPORTUNITY
1501 126™ STREET, COLLEGE POINT, NY 11356

ASKING PRICE $1,999, OOO | 7. 2% Cap

% EXCLUSIVELY REPRESENTED BY:

MARY GUARINO
646.253.0984
mguarino@ergcre.com




PROPERTY NARRATIVE

ERG Commercial Real Estate is pleased to present the subject property located
on 126™ Street in College Point, NY. This consists of two structures. The first
being a three bedroom, single story residential house, and the second being an
automotive service station consisting of an office, convenience store and two
repair bays. The automotive service station is approximately 1,874 sf and the
residential house is approximately 975 sf. The lot also contains 4 service gas
pumps. The property will be delivered vacant.

College Point is a neighborhood in the New York City borough of Queens. It is
bounded to the south by the Whitestone Expressway and Flushing; to the east by
138th Street and Malba/Whitestone; to the north by the East River; and to the
west by Flushing Bay. College Point is mostly a diverse residential community

with some industrial areas. The neighborhood is served by several parks and
contains two yacht clubs.

; E Tremont B = ARG ; cavmy ain o u
@ ) Crotona Park o PARKCHESTER @
%) i P New York State D '
5%
Rm‘k rmpvb kc QVJ kee Stadium st
ucker Parl & The N .
Q@m s * @ hassq
i.‘ P HomeDepo £ LONGWOODI® . SOUNDVIEW St Raymond t N 4
MANHATTAN = & 75 g New Cemetery 2052 Steppingstone
H o Lafayette A Park:
%, e Q Kings Point
Soundview % it
Par\k o Locust Roint
Kings:
9 FerryPoint Paer Point Park
HARLEM 9 aanda! .
INTRAL HARLEM . MOTT HAVEN HUNTS POINT @D B e
Y qe b
Clason o arrandt
T 8 RointPark: Ti K Bridc 2
< =l = Great Neck
O L gastRVEr 9 Francis
& > — AR Lewis P3
3 @ 3 « Randall's Island Park: A iy Lewis Park
> 5 Randalls and it B\ Saddle Rock
PV S Wards Islands Rikers Island ;i ; WHITESTONE Fort Totten Estates
o Jg, Park c 2
Si $ & G
£ & =
< & 5 Z reat
& vy 2 2 Neck Plaza
<& *
& LaGuardia @
" DITMARS Altbol i AMC Bay Terrace u@ -
Astoria Park ~ STEINWAY =, CollegePoint . = . Univers
YORKVILLE 3 L& Multiplex Cinemas 2 H'Mart Great Neck Garder
o EAST ELMHURST g a
) 2 Zinave = = 2 a%* ™ Crocheron
s, ) I LTIy th Ave Park McDonald
> ASTORIA i 2 SBROADWAY 2 (%]
& HEIGHTS 2 FLUSHING Z ZFLUSHING 3
glvd s
> ASTORIA Northern B4 e DOUGLASTON
> vd w a ' B = 2 LITTLE NECK
& DOWNTOWN 24 iy,
Museum of the & 118t Ave Citi-Field FLUSHING BAYSIDE
Moving'lmage > JACKSON S : @
It o e 2 HMartB JmAYe o
bilt WOODSIDE Y HEIGHTS NORTH CORONA Shaes 46th Ave. Queensborough w eDuug\dst
a AR e Community
LaGuardia SUNNY.SIDE B New York Hal otanical x o, College
Community.College GARDENS s S aes Garden .
LONG (=] CORONA =5 Kissena Park s @ L
ISLAND/CITY. SUNNYSIDE 4, R T e ] I @ P, Alley
[ o RN Srb b % Eliichina ot Memonaiive. Kohl's OAKLAND PAndlnacl
Allinformation furnished herein is deemed reliable, however it is submitted subject to errors, omis: of terms and conditior p rior sale, or withdrawal without notice. We do not repre: uarantee the accuracy of any information contained herein and we are
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E R G For Sale: Owner/User Opportunity
1501 126t Street, College Point, NY 11356

COMMERCIAL REAL ESTATE
Exclusive Brokers

FINANCIAL SUMMARY

Projected Annual Income

Residential $30,000
Auto Repair $84,000
Gas/Store $54,000
Total Actual Income $168,000

Estimated Expenses

Real Estate Taxes $24,480
Water/Sewer Tenant
Insurance Tenant
Utilities Tenant
Management: Tenant
Maintenance & Repairs Tenant
Total Annual Expenses $24,480
NET Operating Income $143,520

*PROPERTY WILL BE DELIVERED VACANT™*

Mary Guarino
% 646.253.0984
mguarino@ergcre com
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PROPERTY INFORMATION

Block & Lot 4092-25 Building Size 2,900 sf
Lot Dimensions 106’ x 37’ Year Built 1948
Lot Size 5,400 sf Zoning M1-2
Building Dimensions 26’ x 61’ Stories 1
Taxes $24,480

EDUCATION RECREATION LANDMARKS
Queens Public Library Hermon A. MacNeil Park Academy Mailbox &
Intercom Company
@ Ps2 College Point Park College Pt. Little League
Building
@ Ps129 Powell’s Cove Park Farrington’s Service
Station
® St. Agnes Academic College Point Sports First Reformed Church
High School Park
- . College Point Little Poppenhusen Institute
St. Fidelis Parish League o
College Point Starts N eicher Court
Mansion
) Poppenhusen Playground St Paul’s Episcopal
College Point. Church

120-07 15" Ave

Mary Guarino

Linden Hill Station 646.253.0984

29-50 Union Street .
mguarino@ergcre.com

Allinformation furnished herein is deemed reliable, however it is submitted subject to errors, omissions, change of terms and conditions, prior sale, or withdrawal without notice. We do not represent or guarantee the accuracy of any information contained herein and we are
not liable for any reliance thereon. Thus, any prospective purchaser should independently verify all items deemed relevant to its due diligence inquiry with respect to the property, notwithstanding that the sender believes the information to be true and/or reasonable.




